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World  exports  of  grain  and  grain  products,  exclusive  of  rice,  for  the  year  ended 
June  30,  I9il8,  totaled  3^.6  million  long  tons,  nearly  all  of  which  was  for  direct  human 
consumption.  This  compares  with  28.5  million  tons  exported  a  year  earlier,  the  prewar 
(1931^-38)  average  of  28.2  million  tons,  and  the  all-time  record  of  40.6  million  tons  in 
1928-29.  Approximately  90  percent  of  the  I  9*^7-'!  8  exports  were  supplied  by  four  countries 
—  the  United  States,  Canada,  Argentina  and  Australia.  The  United  States  al one  accounted 
for  43.6  percent  of  the  world  total.  In  the  1834-38  period,  when  the  U.  S.  had  two  of 
its  worst  crop  years,  U.  S.  exports  were  only  7.4  percent  of  the  total. 
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BREAD*  coarse'^ 
GRAINS  GRAINS 


ALL  GRAINS 


YEAR  ENDING  JUNE  30  FOR:.  1910-14  ,  1929-33,  1945-46,  1946-47,  AND  1947-48.    1 934- 38  =  Y  EAR  EN  D I N6  J  UNE  30  FOR 

BREAD  GRAINS  AND  YEAR  BEGINNING  JAN.  I  FOR  COARSE  GRAINS. 
1925-29=  YEAR  BEGINNING  JAN.  I. 
CORN,  OATS,  AND  BARLEY  ''DATA  FOR  1945-46,1946-47,  AND  1947 -48  INCLUDED  IN  ALL  OTHERS 


WHEAT  AND  RYE 


U.  S.  DEPARTMENT  OF  AGRICULTURE 


NEG.  1054 


OFFICE  OF  FOREIGN  AGRICULTURAL  RELATIONS 


United  States  exports  of  bread  grains  in  ISIZ-'+S  established  a  new  record  for  a 
single  country.  Corn  exports  were  restricted  by  the  small  size  of  the  corn  crop. 
Argentina  is  historically  the  leading  corn  exporting  country,  and  until  recent  years 
Canada  has  led  in  wheat  and  flour  exports.  Grain  exports  from  Soviet  Russia  and  the 
Danube  have  been  greatly  reduced  since  1910-11. 
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THE       WHEAT  SITUATION 


Approved  by  the  Outlook  and  Situation  Board,  November  22,  I948 

SUMARY 

Cash  wheat  prices  on  November  22  were  10  cents  above  the  loan 
at  Kansas  City  and'  15  cents  above  at  Minneapolis.    This  s  a  considerable  • 
advance  from  the  low  point  on  August  2  when  prices  at  Kansas  City  were 
about  18  cents  below  the  loan.    However,  even  at  the  higher  price  level, 
selling  by  growers  has  not  developed  on  a  broad  scale 0    And,  while  no 
substantial  changes  in  prices  are  likely,  at  least  until  1949  crop 
prospects  are  better  known,  prices  may  further,  strengthen  in  the  next 
few  months.    Loans  through  October  30  totaled  192  milli-on  bushels.  In 
addition,  there  were  24  million  bushels  under  purchg.se- -agreements. 

The  quantity  of  wheat  processed  for  domestic  food  use  in  July- 
September  was'  about  124  millioxi  bushels,  and  exports  were  the  equiva- 
lent of  about. 155  million.    'Estimating  30'  million  bushesl  used  as  seed 
prior  to  October  1  only  about  28  million  bushels  v;ere  fed  in  that  quarter. 
With  the  very  large  corn  crop,  wheat  feeding  will  continue  small  in  the 
remainder  of  the  marketing  year* 

In  the  United  States,  wheat  disappearance  for  the  194^-49  year 
is  now  estimated  as  follows;    Food,, 500  million  bushels;  seed,  93  mil- 
lionj  end  feed  110  million.    This  leaves  about  775  million  bushels  for 
exports  in  1948~49  or  carry-oArer  July  1,  1949.    The  July-December 
export  program  totals  about  290  million  bushels.    The  extent  to  which 
this  program  actually  moves  during  the  period  is  uncertain,  however, 
because  of  current  longshoremen  strikes  on  the  East  and  West  coasts. 
Total  exports  for  the  marketing  year  may  be  between  450  million  and 
500  million  bushels.    With  supplies  of  1,479  million  bushels  (July 
stocks  plus  production) ,  this  would  leave  a  carry-over  of  between 
275  and  325  million  bushels  on  July  1,  1949  compared  with  the  prewar 
average  of  235  million. 

With  no  marketing  quotas  on  the  1949  crop  and  90  percent  support 
for  another  year,  seedings  of  the  1949  crop  are  likely  to  exceed  the 
77.7  million  acres  in  1948.    In  the  fall  of  1947  plantings  were  restricted 
by  unusually  dry  weather  in  the  Southern  Plains  at  seeding  time^  The 
State  Production  Adjustment  Committees  estimate    that  almost  80  million 
acres  will  be  seeded  for  the  1949  crop^  which  approaches  the  all-time 
high  of  1937,  and  is  about  10  percent  above  the  recommended  national 
goal  of  71.5  nallion  acres. 

World  bread-grain  production  in  1948  is  slightly  above  the  prewar 
average  and  well  above  the  1947  crop.    Production  in  Europe  is  substan- 
tially larger  than  in  1947 >  as  a  result  of  very  favorable  yields  per 
acre,  but  it  is  still  well  ^^elcgc  prewar  levels.    Moisture  conditions 
for  fall-soTA.m  wheat  and  rye  in  Continental  Europe  are  now  generally 
favorable.    In  the  United  Kingdom,  weather  has  been  seasonable  and 
an  increase  .in  acreage  is  planned.    In  the  U.S.S.R.  a  larger  acreage 
of  winter  wheat  is  being  seeded  than  last  year,  and  plowing  for  spring- 
sown  wheat  is  ahead  of  a  year  ago. 
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Exportable  wheat  supplies  for  1948-49  from  all  countries  are 
about  the  same  as  the  935  million  bushels  exported  in  1947 -•48» 
Available  supplies  m  the  four  principal  exporting  countries — United 
States,  Canada,  Australia ,  and  Argentina — are  tentatively  estimated 
at  about  880  million  bushels.    Other  countries,  including  the  Soviet 
Union,  may  possibly  export  another  50  million  bushels,  or  about  the 
same  as  in  1947-48. 

United  States  expor'ts  of  wheat  (as  grain  or  flour  in  terms  of 
grain)  reached  a  record  total  of  48O  million  bushels  in  1947-48 •  This 
is  the  largest  quantity  exported  by  this  or  any  country  in  any  single 
year  in  all  history  and  accounted  for  about  half  of  the  total  world 
trade  in  bread  grains. 

THE  CURRENT  DOI-ffiSTIC  WHEAT  SITUATION 

BACKIP.OUND:  -  An  abnorm.al  world  demand  for  bread 
grains  made  it  possible  to  export  the  excess  over  domestic 
needs  from  four  successive  record  vrheat  crops  in  the  United 
States c    Furthermore,  the  carry-over  was  cut  dov.Ti  to  very 
low  levels  on  July  1^  I946  and  1947  (table  10). 

In  1932-41,  the  supply  of  wheat  in  continental 
United  States  averaged  982  mllion  bushels  consisting  of 
carry-over  old  wheat,  235;  production,  738.-  and  im.ports  for 
domestic  use,  9-     Total  disappearance  averaged  721,  consist- 
ing of  food,  475;  feed,  122;  seed,  81;  and  exports  and 
shipments  43 » 

Net  exports  from  the  United  States  have  exceeded 
300  million  bushels  only  in  191i-15,  1920-21,  and  in  the 
years  beginning  vath  1945-4d«    Very  small  U.  S,  v.rheat 
crops  in  1933-36  together  with  drives  toward  greater  self- 
sufficiency  in  many  countries  greatly  reduced  export 8  in 
the  30 "s  and  the  war  curtailed  shipping  in  the  early  40 -s. 
In  1921-30  net  exports  from  the  United  States  averaged 
177  million  bushels «    In  the  35  years  since  1909, leaving 
out  the  years  of  net  imports,  net  exports  averaged 
169  million  bushels. 

Wheat  prices  to  growers  advanced  from  an  average 
of  68  cents  per  bushe]  in  1940-41  to  a  record  high  of 
$2,81  in  mid-January  1948,  and  a  record  season  average 
of  $2.29  for  the  1947  crop.    From  1938  to  late  19/i4  tne 
loan  program,  which  reflected  the  rise  in  the  general 
price  level,  was'  the  most  important  factor  in  domestic 
wheat  prices-.    From,  that  time  until  the  1948  harvest,  very 
heavy  exports  of  wheat  and  flour  were  most  important  to 
price.  1/    Hov.'ever,  domestic  use  also  was  large  from  1942-43 
through  1 947-48, 


1/   The  figure  on  page  8  and  taole  on  page  14  in  The  V/heat  Situation, 
issue  of  May- July  I948  show  the  price  of  No^  2  Hard  Winter  wheat 
at  Kansas  City  and  the  annual  loan  rate  beginning  with  July  1937* 
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In  1947-48^  U.  So  wheat  prices  reflected  the 
unavailability  for  feed  grains  for  export,  the  additional 
world  demand  resulting  from  short  crops  in  importing 
countries^  as  well  as  the  continued  rise  in  the 
general  price  level.    With  the  harvest  of  the  near- 
record  crop,  in  1948  and  favorable  crops  in  importing 
countries,,  the  loan  program,  again  became  important 
in  July  of  this  year.  2j 

Marketing- Year -Exports  May, 
'Total  450-500  Million  Bushels 
lith  275-325  Million-  Carry-over  "... 

.>    J,  L  • 

On  the  basis  of  disappearance  in  July-September,  estimated 
disappearance  for  the  year  beginning  July  1^  1948  would  be:  Food, 
500  million  bushels;  seed,  93  million;  and  feed,  110  million.  This 
would  leave  about  775  million  bushels  for  export  in  1948-49  and 
carry-over  July.l,  1949.    The  July-December  export  program  totals 
about  290  million  bushels,  and  the  total  for  the  extent  to  which 
this  program  actually  moves  during  the  period  is  undertain^  however, 
because  of  current  longshoremen  strikes  on  the  Eiast  and  West  coasts. 
Total  exports  for  the  marketing  year  may  be 'between  450  million  and 
500  million  bushels.    Taking  these  estimates  from  total  supplies  of 
1,479  million  bushels  (July  1  stocks  plus  production),  leaves  a 
carry-over  of  275-325  million  bushels  on  July  1,  1949,  substantially 
above  the  prewar  1932-41  average  of  235  million  bushels.    The  size  of 
our  exports  would  depend  largely  upon  the  progress  of  the  1949  wheat 
crop.  ■  -  ,  ,. 

Wheat  stocks  in  the  United  States  on  October  1  totaled 
1,142  million  bushels  (table  9).    Since  total  supplies  at  the 
beginning  of  the  marketing  year  totaled  1,479    million  bushels, 
the  indicated  disappearance  for  July-September  is  337  million 
bushels.    The  quantity  processed  for  domestic  food  use  was  about 
124  million  bushels,  and-  exports  of  wheat  and  flour  were  equiva- 
lent to  about  155  million.    Estimating  30  million  bushels  were 
used  as  seed  prior  to  October  1,  only  about  28  million  bushels 
were  fed  in  the  July-September  quarter.    This  is  lighter  than 
expecitedo    However,  there  is  no  direct  method  of  obtaining  a 
figure  for  the  quantity  fed.    It  is  derived  as  a  remainder,  after 
deducting  for  food,  seed  and  exports  from  total  disappearance  and 
can  only  be  an  approximation  of  the  quantity  fed,  as  it  reflects 
inaccuracies  of  the  various  items  involved.    Any  revision  in  the 
December  estimate  of  production  as  well  as  any  other  item  will 
necessitate  a  revision  in  the  feed  figure  for  July-September.  With 
the  very  large  corn  crop,  it  is  not  expected  that  wheat  feeding  will  be 
heavy  in  the  remainder  of  the  marketing  year.    However,  the  January-March 
quarter  is  usually  heavier  than  either...  of. tiae  other  two  remaining 
quarters. 

2/  Loan  rates  for  1948  with  comparisons  are  shown  in  ThcJ/heat  Situation, 
issue  of  May-July  1948,  table  5>  page  14. 
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"''.'heat  Prices  Above 

Loan  Levels  .  . 

Cash  wheat  prices  on  Novembor  22  were  10  cents  above  the  loan  at 
Kansas  City  and  15  cents  above  at  I'.dnneapolis  s    This  is  a  considerable 
advance  from  the  low  point  on  Augu.st  2^  when  prices  at  Kansas  City  were 
about  18  cents  below  the  loan.    However,   even  at  the  higher  price  level, 
selling  by  growers  has  not  developed  on  a  broad  scale.    And,  while  no 
substantial  changes  in  prices  are  likely,  at  least  until  1949  crop  prospects 
are  better  knovm,  prices  may  further  strenghthen  in  the  next  fev7  months, 

CCC  wheat  loans  through  October  30  totaledl9^o4  niillion  bushels^j  In 
addition,  there  were  2!!).o3n^-il lion  bushels  under  purchase  agreements  s/. 
Growers  have  until  December  31  to  decide  whether  they  want  to  use  these 
programs,  but  currently  rising  prices  probably  will  reduce  the  quantity 
which  otherv/ise  might  have  been  placed  under  loan  between  October  1  and 
December  31,    As  usual,  manj/  farmers  v.ill  store  outside  the  loan  program. 

CCC  July  stocks  plus  purchases  tlirough  November  19  totaled  237  mil- 
lion bushels,   of  which  208  million  bushels  were  wheat,  and  29  million 
flour  in  terms  of  vheat.     The  quantity  of  T\heat  is  sufficient  to  meet  the 
announced  CCC  allocations  for  most  of  January.     That  of  wheat  in  the  form 
of  flour  is  slightly  short  of  meeting  announced  allocations  through  December* 
The  December  flour  program  is  not  fully  covered  because  of  recent  substantial 
allocations  to  China  in  lieu  of  ivheat. 

Another  Y^^^i^  Large  '"In eat  Crop  in  P££S£CC_t 
Fbr  1949 ;  Carry^Over  to  Increase  Af!;ain 

'''.'ith  the  assurance  given  farmers  that  there  will  be  90  percent  sup- 
port and  no  marketing  quotas  in  1949,   it  is  generally  expected  that  the 
acreage  for  the  1949  crop  v/ill  exceed  the  77,7  million  acres  in  1948,  In 
the  fall  of  1947  plantings  were  restricted  by  adverse  weather  in  the 
Southern  Plains     at  seeding  timoe  State  Production  Adjustment  Committees 

estim.ate  th&t  almost  80  million  acres  will  be  seeded  for  the  1949  crop,  which 
approaches  the  all-time  high  of  1937,  and  is  about  10  percent  larger  than 
the  recommended  national  gqal  of  71,5  million  acres, 

Folloxving  an  extended  dry  period,  practically  the  entire  hard  winter 
wheat  belt  of  the  Southwest  received  soaking  rains  in  early  November « 
Seeding  is  now  practically  complete  and  reports  indicate  that  the  crop  is 
in  satisfactory 'condition  in  most  sections  of  the  country.     This  is  a  very 
different  outlook  from  that  of  early  _  November  last  year  vjhen  much  of  the 
seedings  were  in  the  dust. 

If  80  million  acres  are  seeded  and  if  average  yields  of  15' bushels 
per  acre  are  obtained,  a  crop  of  1,200  m.illion  bushels  would  be  produced, 
(This  is  ,35  million  bushels  more  than  the  allowance  made  in  the  Outlook 
issue  of  The  ""^hioat  S ituation,  v/hich  used  the  1948  acreage  as  the  basis 
of  calculat ion^ ) 

37    These  figures  are  a  compilation  made  by  the  County  Agricultural  Con- 
servation Committees  and  reported  through  State  P.M.A,  Committees ^  and  are 
not  com.parable  mth  published  figures  for  previous  yearso 
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With  the  likelihood  that  domestic  disappearance  in  1949-50,  includ- 
ing foodj.  fced^  and  seed,  will  total  about  700  million  bushels--the  same  as 
new  estimated  for  the  current  year-.-about  500  million  bushels  of  1949  crop 
wheat    ^TOuld  be  available  for  export  or  addition  to  carry-over c  Exports 
in  1949-50  could  be  substantially  below  the  unusually  high  level  of  the 
past  3  yearse     Compared  with  exports  last  year  of  480  million  bushels,  and 
450-500  million  in  the  current;  1948-49  year^  a  tentative  range  of  the 
United  States  whe3.t  exports  in  1949-50  is  300  to  400  million  bushels »  This 
is  still  considerably  above  average  annual  exports  since  1909, 

The  size  of  our  exports  in  1949-50  will  depend  to  a  large  extent 
upon  the  way  the  crops  turn  out  in  both  exporting  and  importing  countricse 
Further  recovery  of  agr ic\jltural  output  in  Europe  and  ilsia.  and  a  v/ider 
distribution  of  grain  from  surplus  producing  areas  of  Eastern  Europe  and 
the  U.SeSeRt  are  assumed  for  1949-50o     In  addition  to  crop  out-turn,  the 
financial  and  political  role  played  by  the  bnitcd  States  in  international 
affairs  will  continue  to  be  very  important  in  determining  the  quantity  of 
exports  from  the  United  States^ 

If  exports  amount  to  300-400  million  bushels,  a  crop  of  1,200  mil- 
lion bushels  in  1949  would  add  100-200  million  bushels  to  the  carry-^^over 
at  the  end  of  the  1949~50  marketing  ycaro     Thus,  the  building  up  of  stocks 
which  began  last  year,  -will  continue,.     During  the  current  1948-49  market- 
ing year,  the  carry-over  is  likely  to  be  increased  from  196  million  bushels 
on  hand  at  the  beginning  of  the  s3ason  to  around  300  mallion  on  July  1, 
1949 t    And,  on  the  basis  of  the  foregoing  assumptions  for  1949,   stocks  on 
July  1,  1950  could  be  400-500  million  bushels »    This  would  be  about  double 
the  prewar  avera:,e  of  235  million  but  vrould  be  well  below  the  all  time 
peak  in  1942  of  631  millionc 

Domestic  Food  Us e  Revised  by  Amount  of 
Exp orts  of  S  em.0 lina_  and  Products 

Annual  exports  of  semolina^  and  macaroni  and  related  products  have 
exceeded  the  equivalent  of  a  million  bushels  of  vlieat  in  recent  years. 
In  the  Supply  and  Distribution  table        these  have  been  added  to  exports 
and  deducted  from  domestic  food  retention  beginning  July'l,   1945,  Figures 
for  earlier  years  are  shoi'.Ti  in  the  footnote  to  tabic  lQy» 

The  determination  of  the  quantity  of  wheat  used  for  U.S,  food  (in- 
cluding food  for  m.ilitarA/  services)  involves  certain  additions  and  deduct- 
ions from,  the  total  flour  grind,     Tlie  additions  include  flour  imports  and 
an  allowance  for  breakfast  foods  processed  outside  the  flour  milling  in- 
dustry.    The  deductions  include;  flour  e^xports  made  both  from  United  States 
xvheat  and  from  Canadian  wheat  m.illed  in  bond,,  and  shipm.ents  of  flour  to 
Alaska,  Hawaii,  and  Puerto  Rico,  besides  the  exports  of  semolina,  and 
macaroni  and  related  products.     Military  exports  for  civilian  feeding  are 
included  in  exports. 

Figures  for  total  grind  for  July  1,  1039  through  December  1946  are 
those  published  by  the  Bureau  of  Census  for  calendar  years  1939-46, 
adjusted  to  a  marketing  year..     Figures  since  1946  assume  that  the  monthly 
figures  as  reported  currently  by  Census  represent  98  percent  of  the  total 
grind.     The  series  on  total  grind  will  be  revised  on  the  basis  of -the 
1947  Census  of  I5anufactur ers  v^en  it  becom.es  available  in  early  1949, 
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The  deterinination  of  the  qu;intity  of  whoat  flour  used  by  the  United 
States  civilian  population  involves  deducting  from  the  United  States  total 
vrheat  food  the  quantities  used  by  the  nilitary  services  for  their  food  4/ 
and  deducting  also  civilian  breakfast  food  use*    On  this  basis,  domestic" 
civilian  flour  consuraption  was  148  pounds  in  1945-46,  146  po\mds  in  1946-47, 
and  140  pounds  in  1947-40,  compared  vrith  the  1935-39  average  of  153  pounds, 

TI3E  WORLD  YfidEAT  SITUATION 

EACKGROTOID . -  On  July  1,  1943,  stocks  in  the  four  -principal 
exporting  countries  \7ere  a  record  of  1,737  million  bushels. 
By  July  1945,  however,  they  were  dovm  to  318  million  bushels,  . 
In  1946  they  vrere  387  million  and  in  1947  were  385  million. 
Greatly  increased  disappearance  was  caused  by  wartime  de- 
pletion of  food  supplies  in  importing  countries  and  by  poor 
crops  in  many  areas.    Stocks  in  these  countries  on  July  1, 
1947  v:ere  tlie  smallest  since  1938,  about  16  percent  less 
than  the  1935-39  average  of  458  million  bushels.     On  July  1, 
1948,  these  stocks  had  increased  to  535  million  bushels. 

Exportable  Supplies  About  the  Same 

AF~i'n  19'4"7^48 ;    Eur bpeai{~Import     •  • 
Heeds  Continue  Lar.ge_ 

Exportable  vj-heat  supplies  for  1048-49  from,  the  four  principal  ex- 
porting countries "-United  States,  Canada,  Australia,  and  Argentina — are 
tentatively  estimated  at  about  080  jaillion  bushels,  assuming  475  million 
from  the  United  States  and  about  240  million  bushels  from  Canada.  Other 
countries,  including  the  Soviet  Union  may  possibly  export  another  50  mil- 
lion, making  a  total  for  1948-49  a':>out  the  same  as  the  935  million  bushels 
exported  in  1947-40,  v/hen  exports  from  other  countries  also  totaled  about 
50  million  bushels. 

Roughly,  it  is  expected  that  about  tv/o-thirds  of  such  a  quantity 
v/ill  go  to  European  countries  participating  in  the  European  Recovery 
Program,    Exports  of  this  size  to  those  countries,  in  addition  to  esti- 
mated domestic  production,  ivould  provide  a  per  capita  consiunption  of  wheat 
approaching  prewar  levels  for  the  area  as  a  whole,  if  no  allowance  is  made 
for  rebuilding  stocks,     Uovj-ever,  in  addition  to  a  substantial  increase  in 
population,  these  countries  have  a  lov;-  level  of  reserve  stocks  of  all  food 
products ,  and  there  is  continued  need  for  using  food  grains  as  a  substitute 
for  other  foods  in  short  supply,  / 

United  States  Experts  of  Wheat  and  Flour 
ilaif  br'  i.'orld  l'otal;~T7argosT  Tn 
History  for  a  Single  Country 


Vforld  exports  of  vfheat  and  rye,  including  flour,  in  1947-48  totaled 
Co.?  million  long  tons,  comp'ircd  with  20. 7  m.illion  long  tons  in  1945-47 
and  the  prev^ar  average  cf  15,6  million  long  tons.    Exports  from  the 

4/  iJilitary  food  use  by  years  beginning  July  1,  1045  virere  20.48  million 
bushels,  5,51  million  bushels,  and  6.60  million  bushels. 
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United  States  accounted  for  49,5  percent  of  the  total.     Canada  supplied 
21.6  percent,  Argentina  11 „8  percent,  Australia  10o6  percent,  and  all  ether 
exporting  countries  6*5  percent.    Exports  of  these  bread  grains  constituted 
76  percent  of  the  total  world's  grain  exports,  e::cluding  rice.     Other  grains 
in  this  total  are  corn,  cats,  barley,  and  grain  sorghunis. 

Because  of  the  record  1947  wheat  crop  in  the  United  States  and  the 
.small  corn  crop  that  year,  -w'heat  and  wheat  flour  made  up  a  much  larger  pro- 
portion of  exports  from  the  United  States  in  1947-48  than  in  am^  of  the 
preceding  postwar  years.    United  States  exports  of  wheat  and  wheat  flour, 
in  terms  of  grain,  reached  a  record  total  of  480  million  bushels  (305  mil- 
lion bushels  of  wheat  and  175  million  bushels  in  form  of  flour)  last 
season  5/.     That  Vvas  the  largest  quantity  of  wheat  and  flour  exported  by 
this  or  any  country  in  any  single  year  in  all  history.    The  previous  record 
was  423  million  bushels  exported  by  Canada  in  1928-29.     Since  the  end  of 
the  vj-ar,  the  United  States  has  assumed  the  position  held  for  many  years  by 
Canada  as  the  world's  largest  single  exporter  of  wheat.    This  resulted  from 
an  abnorm.al  trade  situation  and  a  succession  of  record-breaking  crops  in 
the  United  States.     In  the  postwar  years.  Eastern  Europe  and  Argentina  have 
supplied  a  much  smaller  proportion  of  world  grain  exports  than  they  did  in 
the  late  Thirties, 

A  number  of  special  tables  are  included  in  this  issue  v/hich  give 
details  on  exports.     The  countries  of  origin  of  grain  exports  for  selected 
average  periods  and  the  past  two  marketing  years  are  shovm  in  table  1.  The 
countries  of  destination  of  world  grain  exports  for  the  past  tv/o  years  are 
shovm  in  table  12,  and  the  destination  of  United  States  exports  of  wheat 
and  flour  for  1935-39  and  the  past  tv/o  years  are  shov.'n  in  table  2,  United 
States  exports  of  wheat  and  flour  are  further  shovm  by  procuring  agencies — 
HdA,  military,  and  commercial--in  table  3,    This  table  also  shov/s  exports 
of  3em.olina,  and  macaroni  and  related  products  not  included  in  the  other 
export  tables, 

I'Yorld  Bread  Gra in  Crop  in  1948 
Slightly  above  Average 

I'Torld  bread  grain  production  in  1948  is  slightly  above  the  1935-39 
average  and  well  above  the  1947  crop.    European  bread  grain  crops  are  sub- 
stantially larger  than  in  1947,  as  a  result  of  verj'-  favorable  yields  per 
acre,  but  production  is  still  vfell  belovf  prevj-ar  levels. 

World  wheat  production  is  estimated  at  6.285  million  bushels,  vrhich 
is  5  percent  above  the  6,010  million  bushels,  the  prev^ar  average,  and 
8  percent  above  the  5,815  million  bushels  produced  in  1947  (table  4).  The 
sharp  increase  in  wheat  production  in  the  United  States  and  a  substantial 
increase  in  China,  compared  with  prev/ar,  more  tlian  ofjTset  reductions  in  most 
other  areas.    Rye  production  is  forecast  at  1,625  million  bushels,  compared 
v;-ith  the  average  of  1,730  million  bushels  and  the  1947  crop  of  1,490  million 
bushels  (table  5). 

Moisture  condition  in  Argentina  is  fairly  satisfactory  in  the  south, 
but  in  northern  sections  moisture  is  needed.     Seedings  are  unofficially  esti- 
mated at  about  13,0  million  acres,  compared  v;ith  12.3  million  acres  last  year, 
and  yield  is  expected  to  be  average  or  somevriiat  better  than  average  but  below 
the  20,3  bushels  of  last  year, 

5/  In  addition  to  flour,  semolina  and  macaroni  totaled  6.4  million  bushels  in 
terms  of  vfheat  (table  3). 
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The  crop  in-  Australia  is  unofficially  estimtod  at  about  190  mil- 
lion bushels.  Both  acreage  and  yield  this  year  are  below  last  year  when 
228  million  bushels  were  produced  on  14,,0  million  acres. 

European  I.loisturc  Generally  yavorablo 

Moisture  conditions  for  fall-sov.Ti  wheat  and  rye  in  Continental  Europe  I 
are  now  generally  favorable.     Conditions  were  spotty  until  late  October, 
when  rains  relieved  tlie  situation  and  facilitated  seeding.    As  yet  there 
is  little  information  on  acreage  but  some  increase  in  the  total  is  expected. 
In  the  United  Kingdom,  weather  has  been  seasonable,  and  an  increase  in 
acreage  of  as  much  as  10  percent  is  planned*     In  the  U,S,SoR«  the  seeding 
of  winter  wheat  is  heavier  than  last  year,  and  plowing  for  spring  wheat  for 
1949  is  ahead  of  a  year  ago.    The  1948  winter  wheat  crop  in  that  area, 
turned  out  well,  but  yields  per  acre  of  spring  v,heat  were  reduced  by  un- 
favorable conditions,  especially  by  drought  in  the  middle  and  lower  Volga 
Regions, 

Trend  to^'/ard  Bilateral  State  Grain  A 
Trading  Continues  m 

A  significant  feature  of  the  grain  trade  during  1947-48  was  the' con- 1 
tinued  development  of  the  postwar  trend  toward  bilateral  state  trading,'  1 
Exporting  countries  having  such  arrangements  included  Canada,  Australia,  a 
Argentina  and  the  U.S.S.Rc  Substantial  quantities  of  the  1947-48  e:^portablel 
surpluses  of  \'vhoat  in  those  countries  had  boon  committed  before  the  begin-  ■ 
ning  of  the  marketing  year.     Of  the  450  million  bushels  of  v.heat  and"  flour  ' 
exported  from  countries  other  than  the  United  States  during  the  year,  approx- 
imately 350  m.illion  bushels,  or  78  percent,  moved  under  such  arrangements. 
Practically  all  of  the  coarse  grains  exported  from  Argentina  and  the  UaS,S,R, 
also  were  included  in  this  category  of  trade,    '''.hile  various  types  of 
c  O'Eiiitnoits  such  as  long-term  trade  agreements,  bulk  purchase,  contracts^, 
and  barter  deals,  vrere  in  effect,  all  were  characterized  by  government-to- 
government  sales  at  fixed  prices  or  their  equivalent. 


The  bilateral  agreements  and  connitnents  in  existance  at  the  present 
time  are  probably  not  of  immediate  concern  to  the  United  States  because  of 
the  continuing  abnormal  postwar  demend  for  cereals, -  Nearly  all  the  contracts 
now  in  existence  have  not  provided  for  quantities  approaching  the  total 
cereal  requirements  of  any  importer.    The  Canadian-United  Kingdom  and  the 
Argentina -Brazil  agreements  come  close  to  covering  total  needs  but  the  latter 
agreement  has  not  been  fully  implemented.     These  agreements  do  have  the 
effect,   of  course,   of  restricting  the  area  within  which  the  United  States 
may  compete,- 

The  current  situation  represents  a  growth  of  developments  that  were  M 
apparent  even  before  T.'orld  ''.Tar  II,     Importing  countries  have  seen  in  the  ^ 
agreements  a  way  to  assure  stable  supplies  of  a  basic  commodity.  Exporting 
countries,  on  -the  oth^r  hand,  are'  seeking  assured  markets  for  their  export- 
able surpluses.    At  the  sam.e  time,  both  have  been  motivated  by  a  desire  to 
encourage  two-v/ay' trade  as  a  means  of  solving  balance  of  payments  and  other 
exchange  problems.    Unless  other  means  of  trade  are  developed,  the  United 
States  in  the  future ' could-  be  a  residual  supplier  to  many  of  the  grain 
markets  of  the  v.'orld. 


i 
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Table    o~  Origin  of  rrorld  exports  of  grain  and  grain  products,  aver 
for  specified  periods,  annual  for  194d'-'-47  and  1947-48 


a  PCS 


Exporting 
countries 

1910-14  average  l/ 

W.  S. 

Canada 
Australia 
Argentina 
Danube  Easin 
Russia 
All  others 
Total 
1929-33  'average  2/ 

,  U.  S.  " 

Canada 
Australia 
Argentina 
Danube  Basin 
Russia 
All  others 
Total 
1934-38  average  2/ 
U.  S." 
Canada 

Australia        ■-  • 
Argentina 
Danube  Basin 
Russia' 
All  others 
Total  •  ~ 

1946- 473/ 
Uc 

Canada 
Australia 
Argentina 
Other 
Tot'al 

1947-  48'  1/ 

u.  s;  

Canada 
ii.ustralia 
Argentina 
Other 

■  Total   


Tho  long 
tons 


Bread  grain_s_ 


To tai  ;  Percent 


Th,  long 
'■■  tons 


2^891 

2,527  . 

1,332 

2,289 

3,555 

5,266 

1,615 
19,475 

3,418 
7,291 
3,304 
4,267 
1,399 
1,575 
1,107 
22,361 


i 


1,019 
4,945 
2,792  - 
3,560 
1,344 
753 
1,212 

15,625 

10,767 
6,214 
1,315 
1,707 

663 
20,666 

12,946 
.5,659 
2,777 
3;076 

1,693 
26,151 


14o8 
13o0 
6*8 
11.8- 

18o3 
27,0 

8c3 

100c  0 

15o3 
32^6 

14o8 

19  ol 

6o3 
7o0 

■4o9 

lOOgO 

6.5 
31.6 

.  17o9 
22oS 
806 
4,8 
■7,8 
100  eO 

52.1 
30.1 
6,4 
■  8o2 

100,0 

49o5 
21^6 
10,6 
11 08 

6.5 
lOOoO 


Coarse  grains 


Total  :■  Percent 


Th„  long 
tons 


1,342 
329 

3,502  ■ 
2,387 ' 
5,428- 
737 
13,725 

639 
378" 

55 
7,011 

2,695 
937 
1,600 
13,315 

1,060- 

464 
72 

7,119, 
1,483 
400 
2,020 
12,623 


4,136 
543 
51 

2,547 
546- 

7,823 

2,135 
124 
373 
3,937 
1,892 
8,461 


9o8 
2o4 

25c;5 
17o4 
39o5 
5«4 
lOOoO 

4y8 

2.9 
o4 
52c7 

20o2 
7o0 
12o0 
100,0 

8,4 
3.7 
c5 
56  o4 
11  »8 
3o2 
16  oO 
.100,0 

52o9 
6.9 
06 
32o6 
7„0 
100,0 

2%2 
lo5 
4»4 
46^5 
22o4 
100  oO 


All  _g^rains 


Total  :  Percent 


4.233 
2,856 

I,  332 
5,791 
5,942 

10,694 
2,352 
33,200 

4,057 
7,669 
3,359 

II,  278 

4,094 
2, 512 
2,707 
35,676  • 

2,079 
5,409 
2,864 

10,679 
2,832 
1,153 
3,232 

28,248 


14,903 
6,757 
1,366 

4,254 
1,209 
28,489 

15,081 
5,783 
3,150 
7,013 
3,585 

34,612. 


12,8 

8,6  . 

4,0 
17.4 
17  o9 
32»2 

7.1 
100.0 

11,4 
21.5 
9,4 
31.6 

11.5 
7o0 
7.6 
100.0 

7.4 

19»2 

loa 

37c8 
10.0 
^IL 

11,4 
100.0 

52.3 
,23o7 
4o8 
14.9 

4«3 
100.  Q 

43-6- 

16,7 

9.1 

20o3 

10,3 
100,0 


August  1  of  previous  yea  r  f or  ^'f .  Agriculture,  Years  beginning 
2/  Fron  official  records  of  the  U»  S,    ^P^""^^''^''"  specified  year  , 

July -1 -of  previous  year  for  i/heat  and  rye,  and  January  ox  spe 

for  corn,  oats  and  barley. 

Preliriinary:  ^  ^  -p^^H  Cnir,-i-i+tpe     Exports  for- 

3/  From  records  of  the  International  Emergency  Food  ^0Li,nittee.    l  p 

■  July-June  year  for  all  grain So 


Sept.  -  NoVo  194s 


-  12,  - 


Table  2  „-  Destination  of  UoSo  exports  of  vihe&t  and  flour  l/y  average  for 
2  years  beginning  July  1,   1937,  and  annual  beginning- 
July  1,   19'-:-6  and  1947, 


1937  and  1938 
average 

194  f  —'±0 

Destination  : 

Wheat  and 
flour 

Vftieat  and: 
flour  : 

Yvheat 

Flour 

Vfheat  and  flour 

Million 

liillion 

Million 

■  Vli.llion 

Million 

bushels 

•bushels 

bushels 

bushels 

bushels 

Austr  ia 

11.8 

13.8 

7.0 

20,8 

Belgium  and  Luxembourg  : 

12,8  ■ 

15.4 

8,7 

3oO 

11.7 

Denmark 

„  _  _ 

.7 

t2 

.9 

France  and  French  North  ; 

Africa  : 

.8 

12.4 

40  c.  9 

18.9 

59.8 

Germany  '• 

2,0 

80o9 

92,6 

46.2 

138,8 

Greece  '• 

1.4 

10  ,.3 

14,3 

8.5 

22.8 

Iceland 

*  — * 



—  — 

a 

a 

Ireland                     ,  '• 

.  — 

2.2 

2,1 

2.0 

4a 

Italy                        :  : 

1,0 

35;4 

35c6 

14.1 

49.7 

Netherlands 

15,8 

18.6 

16„7 

7.5 

24,2 

Nor^jay 

5.8 

2.4 

lo5 

3.9 

Portugal  ' 

W  W  M 

5.3 

4„6 

2:0 

6.6 

Sf.'-eden  '• 

.3 

1.7 

o4 

2,1 

Sv.dtz  erland  '• 

6,1 

3.4 

1,5 

4,9 

Turkey  : 

— - 

o3 



.3 

United  Kingdom  : 

2/3 Co  6 

30.7 

2:7 

.7 

3,4 

Total  ECA  Participants 

70c0 

255,2 

240  c  5 

113c6 

354  a 

Spain 

UoS.S.R.  • 









_  — — 

Other  EiiTope 

4.0 

17.1 

2„1 

4.1 

6,2 

Total  Other  Europe 

4.0 

17„1 

2a 

4,1 

6,2 

Total  i-urope 

74,0 

'252.3 

242.6 

117o7 

360.3 

Philippines 

4.0  ■ 

7,1 

 — 

4,7 

4.7 

China 

6.0 

5.6 

lc7 

2.3 

4.0 

India 

21.4 

10,8 

4,3 

15.1 

Japan,  Korea,  -Ryukyu 

*  «  * 

36.1 

35,1 

10.2 

45,3 

Thailand  a  Burma 

—  _  _ 





Other  Far  Fast 

3/— 

808 



6,0 

6,0 

Total  Far  i^st. 

lOcO 

79,0 

47^,6 

27o5 

75.1 

Canada 

.8 

.8 

Latin  American  Republics 

9.6 

46,8 

11.9 

21.6 

33.5 

Other  ^\reas 

:  9c6, 

16,6 

1.8 

C.O 

9.8 

Total  'Tor Id" 

103 0  2 

394„7 

304,7 

174o8 

479,5 

\J    In  grain  equivalent,  wholly  of  U.So  •'.vheat* 

2j    Ireland  included. 

3/    Included  in  other  areas. 


Destination  of  vrcrld  exports  of  gr?in  and  grain  exports^  1946-47  and  1947-48 
shovm  in  tabic  11    page  21, 
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Table  6,- TJli eat r;  .Weighted  avar age  cash  price,  specified  markets  and  dates  1947-48 


Month 

and 
.  date 


'  Months : 
September  ; 
October 
iHeek  ended: 
'  September  4 
11 
18 
25 
2 
9 
16 
23 
•50 
6 
13 


jtober 


November 


"Wo .  T 


Ho",  '2  . ' 


All  classes 
aiid  grades 
■  ■  s-iac  -  ■  • 
■markets 

1947  ;1948  ;1947  ;r9¥8"';rl947  ;1948  ?I947  ;1948~;1947  ;194r";1947  ;1948 
HoTI    Dol.    Dol,     Dol  =    Dol .    Dol.    Dol.    DoH    UoT7    Dol.    DoT.  DoTT 


;    Hard     :     :         Dark'  Hard-,     ,:  Red 

;  T'linter  l/  :.  N.  .Spr.ing  :Aifiber  Durwa:  Winter 
iKansas  City :Minneapolis tMinneapolis :  St,  Louis 


Soft 
White 
Portland 


2.80 
3,09 

2  ,  68 
2.80 
2,82 
2. -82 
3.05 
2,98 
3,13.' 

3;i9 

3.14 
3,10 

3,13 


2.26- 
2.28 

2.24 
2,25 
2,28 
2,26 
2.23 
2  0^  ^ 
2.27 
2.33 
2 .33 
2,32 
2.36 


2.65 
2,95 

2,54 

2,69 

2.72 

2,67 

2.86 

2,87 

3.00 

3.04 

2,95- 

2.93 

3.00 


2,20 
2.23 

2.20 
2.20 
2  .22 

2.22 
2.19 
2.20 

2.21 
2.24 
2.2  5 
2.24 
2.27 


2.84.,  2.35 
3,18  2.39 


2.72 

2,84 

2,85 

2.87 

3.10, 

3.05 

3.21, 

3.28 

3,24 

3.17 

3.21 


2,33 
2.35 
2.38 
2.34 
2.33 
2.35 
2.37 
2.43 
2.42 
2.43 
2.50 


2.73 
2,95 

2.65 
2.72 
2.74 
2.71 
2,92 
2,89 
2.98 
3.07 
2.97 
2,96 
3  ,02 


2.3.3 
2.37 


2.. 37 
2.. 33 
2.33 
2,.33 
2.32 
.oo 
2.34 
2.44 
2,43 
2.42 
2,46 


2.70  2,25 
2,95  2.26 


2.62 
2.74 
2,78 
2.67 
2  ",75 
■2,93 
,3,02 
3.13 
93 
94 
99 


2.25 
2.25 
2.27 
2,22 
2 .23 
2.24 
2.26 
2.30 
2.20 
2.32 
2.36 


2.46 
2.73 

2.35 
2,46 
2,46 
2,48 
2,61 
2,67 
2.77 
2.82 
2;  78 
2,84 
2,93 


2.18 
2,19 

2.18 
2,18 
2,18 
2,18 
2,18 
2.19 
2.19 
2,20 
2.20 
2.20 
2,22 


1/  Beginning 
1/  Average  of 


T-abl 


July  9,  1947  sales  of  hard  and  dark  hard  winter  combined, 
daily  cash  quotations.  '  " 

e  7.-  Wheat:    Average  clos ing  prices  of  December  wheat  futures, 
specified  markets  and 'dates,  1947-48 


Period 


Month : 
August 
September 
October 
'.Teek  ended  : 
September  4 
11 
18 
25 
2 
9 
16 
23 
30 
6 
13 


October 


Uovember 


Chicago 


Kansas  City 


Minneapolis 


1947:  . 


1948 


1947 


1948 


1947 


1948 


Dol. ., 

2.39' 

2V71 
2.96 

2»63 
2.74 
.2.72 
2,69 
,2 ',8  6 
,2,88 
2.99 
3407 
2,95 
2.93 
3,00 


Dq1« 

2,26 
2.25 
2.27 

2.25 
2,25 
2,26 
2.25 
2,25 
2.25 
2.26 
2.28 
2.29 
2.30 
2.32 


D6l. 

2,30  . 

2,62 

2.87 

2,54 
2,65 
2,63 
2,51 
2.77 
2.80 
2,91 
2.98 
2.86 
2,86 
2.91 


Dol. . 

. .2,18. 
•■  2.17 
.  2,17 

2.18 
-  2,17 
■  2.18 
2,17.. 
2.16 
2.16 
2,16 
2.18 
2.20 
2.20 
2.22 


Dol., 

■2-*36- 
2,65 

-2>88 

2.58 
2.67  , 
2.65 
2.65 
2. .7.9, 
2-..82 
2  .92 

■  2.97 
2.87 

"2.86 
2,93 


Dol. 

2.21 
2.19 
2  ,20 

.  2,20 

.  2,20 
2.20 
2.19 
•2.18 

•2.19 
■2.19 
2.22 
2,22 
2.23 

.  .  2.26 


SEPT.-  NOV.  1948 
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Table  8.-  Wheat:"    Prices  per  bnshel  in  three  exporting  countries, 
Friday  nearest  jnid-month,  .  Jan.~Nov, and  weekly,  Sept  .-Nov.  1948 


Date 
(Friday) 


Friday  mid-month 
Jan.  l6 
Feb.  13 
Mar.  12 
Apr.  16 
May  14 
June  11 
July  16 
Aug.  13 
Sept o 17 
Oct.  15 
Nov.  12 
■  Weekly 

Sept.  3 

10 

24 

Oct.  1 
Oct.  8 
Oct.  22 

Oct.  29 

Nov.  5  

1/  F,0,B.  spot  or  to 


HARD 

WHEAT  : 

■  HARD-  WHEAT 

SOFT 

WHEAT 

United  States 

:    Canada  : 

United  States 

United  : 

i\io.  1  iJarK  iMo.. 

;   IMO.   <c  Han. 

T\In      1  •  Tin  rlr 

iilLo  bl  aJ_Xd. 

Spring,  13  per- 

:No. at  Fort 

'Hard  Winter 

No.  1  . 

1/  ' 

cent  protein  at 

;  .  V/illiam 

Galveston 

:  Portland: 

Duluth  1/ 

2/ 

V     V  . 

'  U. — \ 

Dollars 

Dollars 

Dollars 

Dollars 

Dollars 

3.23 

3c34 

3.19  . 

2.91 

'2.52 

2.59 

2.345 

2.10 

-  -  T  ,  ^ 

2.62 

2.61 

2.555 

2.25 

3.30 

2.79 

2.69 

2.615 

2.40 

2.62 

2.71 

2.525  ' 

2.37 

■  2.57 

2.55  ; 

2.375  ■ 

2.30 

2.40 

-^.47 

2.33 

-^0 18 

^.89 

2.32 

2.44 

2.38 

2.185 

2o75 

2.33 

2.35 

2*39 

2.185 

2.34' 

2.33 

^.465 

2.185 

«  w  ■» 

2.43 

2.37 

^.46 

2.225 

2,50 

2.28 

2.34 

2.37 

2.175 

2.27 

2.34 

2.39 

2.175 

o  on 
<•.'-( 

2.28 

2.32 

2.37 

.2.185 

2.33 

2.33 

2.37 

2.19 

2.40 

2.34 

2.425 

2.195 

2.36 

.  2.34: 

2o41 

'  2.195 

2.41 

.   .  2,35., 

2.20^ 

2^50 

arrive.    2/    Fort  VJilliam  quotation  is  in  store. 


Table  9«-  Wheat:     Stocks  in  the  United  States  on  October  1, 
averages  1937-Al  and  1942-46,  and  annual  1945-48. 


'stocks  position 

:  Average 
:  1937-41 

:  Average 
:  1942-46 

;  1945  ; 

1946  ; 

1947 

1948 

;  1,000 

1,000. 

1,000, 

1,000 

1,000 

1.000  ' 

bushels 

bushels 

bushels 

bushels 

bushels 

busheli 

;  378,777 

549,317 

517,823 

551,669 

610,300 

542, 89i 

Interior  mills, .eleva- 

tors, and  warehouses 

:  183  ,.988 

206,278 

181,410 

177,351 

203,338 

246, 93^ 

Commercial  1/  ....... 

'  182,840 

188,451 

170,305 

103,595 

175,069 

219,11^1 

Merchant  mills  and  mil. 

■  138^782 

131,745 

128,261 

114,463 

135,346 

129,233 

Commodity  Credit  Corp, 

wheat  in  tranqit  and 

in  steel  and  i^ood 

31,267 

22,189 

2,184 

3,990 

3,960 

884.387 

1.107.058 

1.019.988 

949,262 

U28.043 

1.142.133 

-  J.  e/  -  —  '  -  —  —  — —  —  Q     —  —  *      -  -  —  —  —  —  — ■  —  —  —  —  

Commodity  Credit  Corporation  in  transit  reported  by  CCC.    Stocks  in  other  positions 

are  estimates  of  Crop  Reporting  Board.  CCC-owned,  other  than  in  transit,  included 
in  estimates  \)j  positions. 


Annual  1942-44  in  The  l^Tieat  Situation  September-December  1947  page  13. 
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Table  10.- Wheat;  '  Snppiy  and  distriMi^iGn- in :  continerital  .United  States, 

 1930-48  .  -  -    


Y-ear  . 
begin- 
ning . 
July  . 


S.uppl: 


'croQ 


': .  In-,  ■ 
':Dorts 


Drstribution 


Toto.l 
supply 


: -'Pre-  "  ;;:  •■'^  ; 

:cesacd:  :dustrij 


■ - 

:  liLl, 

Mil. 

Mil, 

f  bii. 

bu. 

bu. 

i930 

:  '  ■  291  el 

886,5 

■   '0.4  - 

1931 

:■*  "12.5 

'941.5 

•  5/. 

1932 

:    -•  375«3 

756,3 

'  V: 

1933 

: '    377 ;8 

552,2 

0.1 

1934- 

:  272.9 

526.1 

15.5 

1935 

:  145.9 

628.2 

34c  6 

1936 

:  140.4- 

.  629.9 

34.5 

1937  ' 

:  83,-2 

873  0  9 

■  0.6'  • 

1938 

:      153; 1 

■919.9 

•  0,3  ■• 

1939  : 

250V,0 

741.2 

•  0.3  • 

1940  J 

279;  7 

814.-6- 

-  3.5  • 

i941  : 

3S4t.7 

'  942.0 

•  3.7- 

1942  : 

630.8 

969.4 

1.0 

19.'.3  : 

618  «  9 

843 c8  136.0 

19  ■''•4  • 

3l6e6 

1,060,1 

42,0 

'     279c 2 

1/103.2 

•  2«0v 

.19.+6  : 

*  looa 

1.153,0 

"3.947'?: 

83^8 

l;364.9. 

'1946^: 

195.7 

1 j  2S398 

:.  .for  '■  :  Feed 
r-  food  J  .   ■■ . ' 
:  .  3/  : 


Seed 


al 
use 


;To 


bu. 


Mil, 
bu„ 


Mil,. 

bu. 


1,178.0 
l,254c0 
1,131.6 
930.1 
0I4 » 5 
808.7 
804. 8 
957.7 
1,073c 3 
991.5 
1,097,8 
1,330.4 
1,601.2 
1,598.7 
1,418.7 


4-9,6  179,5 
482.8-  190o2 
492.4.  142„7 
448.4-  102,3 
459ol  113.4 
472,6  101  ..0 
477.9  115.8 
474.6.  133.^5 
481,4  153.1 
115.1 


475.4- 
478.5- 

487  ...8  ■ 


123.1 

116'.3 
291.0 
488,1 
287.0 


537.0 

543.1 
537,0 

l,389v4'6/487.4  303. 

1,253.1    491.6  190,5 

1,448.7    491.9  179.5 

1,479  5^/495.0  110,0 


Mil. 

bu. 

81.1 

ijOv  1 

.  83.8 

.  78J. 
82.7 
87,5 
95.9 
93.1 
■  74  c  2- 
72,-9 
74  .-3 
62, .5 
65,5 


Mi3., 

bu. 


5/ 
5/ 
0.1 

oa 
0,1 

.5/ 
0,1 
0.1 
0.1 

7-.6- 

54,3 


r.ii.  • 

buc 


Ex- 
ports 
in-' .. 

eluding 
ship- 

racnts 

Mil. 
bu. 


750^2  .115,3 
753.1  125.6 


718.9 


3/ 


77.3  107,5  1,216„0 

80.4  82.3  986,7 
82,0  21,0 
860 5    '  .0 
91.4  0.7 
93.0  0,0 


m9 

628. 5  28.4 
655.3  13.3 
661,^  7.1 

689.7  12„3- 
701c. 2    103  •4.- 

713.8  .  109. -5 
6630     48^3  ■ 
676.0  37.1 
668  o'2     31  »4 
947.-8     34.5  ' 

66.1 
152,8 

894.2-_^39-5.1- 

768.6  .  400.7. 
763,' 5.  498. 5' 

6^?8,0 


1/  I93O-36,  inclusive,  some  nev;  \meat  included  in  conraercial  stocks  and  mei'chant 
Rills  stocks^  beginning  T/ith  1937  only  old  crop  ivheat  is  shoi.'n  in  all  :.'.t9ck£ 
positions.    The  figure  for  J'ul3A  1,  1937,  including  tho  nev  v-heat  is  102c8.i  ..illion 
bushels,  vhich  is  used  as  year-end  carry-over .  in  the  •  1-9 36-37  riarla.ting  yea.r,-  - 
2/  Imports  cover  all  idieat  and  flour,  'except  a/heat  iaporte-d- for  nilling  in-.,  bond, 
.is  excluded, 

73/'Includes  food  for  both  civilian  .pQ.pul'  tion  and  the  j'lilitar;'-  forces.  . 
4/  Includes  flou,r  made  only  fron  domestic  v.^Iieat  and  shJ-xacntr;  to  U.  S.  -.territories 
beginning  lyith  1940  ihcludos  militc-arV  exports.' for  .relief  and  exports  by  the 
Departr..ient  of  Agriculture, 

5/  Less  than  50,000  bushels,  '  ■■■■■■■ 

6/  Exports  Juljr  1,  1945  -GO  date  revised  to  incliide  semolina,  and  nacaroni  and 
related  products,  there-by  ^-educing  the  quantity  shovm  for  domestic  food.  Total- 
exports  and  food  use  are  not  ad.justed  for  semolina  'and  !-iacaroni  exports -prior 
to  July  1,  1945.     These  exports  for  the  j.arketing  years  be  ginning -July.  1,  1936, 
in  million  bushels,  were  as  folloT/s:  O.-l,' 0.1,  0,2,  0,2,  0,1,  0.1,  ,-0^9,  1.4>  • 
and  2.. 6  in  1944-4 5 0 
'  7/  Preli-^narjf , 

.8/  ^pply  preliminary,  distribution  tentative,  . 
:.,9/  Rounded  to  5OO  million  buchels  in  text. 
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Table  ll,-*I'/heat :     Supply  and  distributionj  United  States,  by  quarters. 


Market  ing 
years  by 
quarters 


Supply, 


Distribution 


;  Total 
Iffi-  ;  Total  :disap" 
pcjrt  s :  supp  ly  :  p  ear--  ■ 


•p        ,    5  Domestic  disa-p-pearance 

exports.  .-p^or^.-.:  ^  

and 
ship- 
ments 

2/ 


.'Proc' 

:essed:    '  :In- 

:Total:  for  :Seed  :  dus- 

:         :food  :         : trial 
«    p/  . 


Feed 
3/ 


Mil. 
bu» 


Mil, 
bu. 


Mile  Mil. 

bu,  bu. 


Mil. 
bu. 


Mil, 
buo 


Mil. 
buo 


Mil. 
bu. 


Mil.  Mil.  Mil, 
bu,      bu,   .  bu. 


July-Sept 
Oct .-Dec. 
Jan, -Mar, 

Apr J -June 
JULY-JIHE 


July-Sept 
Oct, -Dec  0 
Jan. -Mar, 

AT)r.-June 
JTJLY-JUITE 


279,2  l,108o2    1,3  1,3SS,7  36237 


19^7-^g 
July-Sept 
Oct, -Dec, 
Jan,  -Mar , 
Apr .-June 
JULY-JimE 


I9U? 


July- Sept 
Oct, -Dec  6 


,020,0 
682.0 

332.1 

279.2  1,108,2 


100.1  1,153.0 
9^9.3' 

te.3  ■  — 
30s.  6  ■  — 
100.1  1,153.0 


83.8  l,36^»9 

1,128.0 

796.6 

U79.6 
83,8  l,36U.9 


195.7  1,283.8 
l,lU2,l  •   


0o5  1,020,5     33s. 5 

0,1      682.1   .  350,0 

0.1     332.2  232.1 

2,0  1,389.^  1,289.3 


u/  1,253a  -303.2 

9U9.3  -^7.0 
6U2,3     3^?,  7 
308,6  .22i+,q 
h/  1,253.1  1,169/3 


—  i,UU8,7  320V7 

  1,128-0  331o^ 

—  796,6  ■317^0 
  1+79.6  283,9 

l,UIt8.7  l,'253»0 


—  I,^79e5  337.^ 


9I+.8  273.9  125, 
107.2  231.3  137.2 
105,7  2UU,3  13^,1+ 

87,1+  ihKi  30.k 
395.1  89^,2  kSfA 


79.7  22U.1  129,7 
83.7  223.3  13^.5 

121.5  212,2  ll40,2 

115.8  109.15/87.2 
U00.7  768,6"%9i.6 


lUo,7  l80.0-(32c5 
116,2  215.2  135,9 

II806  198. i+  113. U 

llU.o  l'69o9  110.1 

^39 c 5  763c 5  ^91-9 


32.1 
27.0 

1.5 
21.1+ 

82,0 


l6,H  100,0 

3-.0  6I1.1 
1.6  106.3 
4/  32.9. 
21.0  303*2 


3U.2 

0 

60.2 

28.8 

0 

60.0 

1.6 

0 

70.  H 

21.9 

0 

0 

86.5 

0 

190.5 

29.0 

,2 

18.3 

3S.9 

.1+ 

1+0,0 

1.6 

0 

83.'+ 

21.9 

.1 

37.2 

91.1+ 

.7 

179.5 

1/    19112-^n  in  The  Wheat  Situation,  March-April  191+8,  page  2, 

2/    ExiDorts  July  1$  19^+5  to  date  revised  to  include  semolina,  and  macaroni  and 
related  products,   thereby  reducin^:  the  quantity  shovTi  for  domestic  food, 
3/    Residual,  ■ 

tj    Less  than  50,000  bushels, 

_5/  7«2  million  bushels  estimated  as  in  process  from  I9I+7  crop  v/heat  included  in 
figtire  for  July-September  I9I+7. 

6/    Preliminary,  _     ,   .     .  ,  ••  ' 
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Table  11.-  Destination  of  world  exports  of  grain  and  grain  prodacts,  l/ 

1-946-47  and  1947-1948 


rimintries  oi 

\'Ih     t   9  / 

Coarse  3/ 

Total 

H  p  q  fj  n  a  t,i  o  n 

grain  s 

!  inoub. 

:  rnous. 

:     Thou  s , 

:    Thou  3 . 

.         XUXlg     UJIl  3 

long  toni 

long  tons 

long  tons 

1QA6-A7 

European 

:      13, 378 

:  234 

4,893 

i  18,505 

r,??  fi  blipan       T,a  ti  n  Am  PTirs 

1  /U 

:  2,4d2 

African 

90 

A-03 

Asiatic  <^  Pacif c 

:          ij  /'43 

:         5,  /41 

Misc.  or  others  : 

3Q3  ■ 

/,  2-  ' 

All  countries 

20,352 

1947-^8  : 

European 

17^841' 

1,234 

25,513 

Caribbean  &  Latin  Merica 

1/707 

:  152 

1  1,859 

African  : 

789 

:  148 

937 

Asiatic  8£  Latin  America 

4,016 

:  9 

1,330  " 

5,355 

Misc.  or  others 

519 

36 

393  ■ 

948 

All  countries 

24,G72 

:      1, 279 

8,461 

:  34,612 

From  official  sources  and  from  records  01  the  International  Emergency  Food  Comrnittef 
1/  Excludes  ricCo 
2/  Includes  flour 

3/  Includes  corn,  barley,  oats,  and  grain  sorghur.is. 


CORRECTIONS  to  "The  Agricultural  Act  of  1948" 
In  the  August  issue  of  The  Wheat  Situation 

page  24,  footnote  6,  first  sentence  should  read: 
This  implies  that  the  1950  or  long-time  provi- 
sions of  the  Act  of  1948  apply  to  the  1950 
marketing  quotas. 

Page  26,  last  line:   .., until  the  transitional 
parity  price  has  been  reduced  to  the  nm 
parity  price. 

Page  31,  footnote  5,  last  line:  ...  at  a  higher 
level  may  bo  undertaken  when  necessary  in  the 
interest  of  national  security. 
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